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China (3.6) 47.4 126.1 90.6 695.8 340.8 1,048.3 763.2 1,311.9 130.8 844.1 6.6

UK 294.6 207.1 205.8 633.0 157.0 169.6 151.7 2154 304.6 185.0 117.3 18.6
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Introduction

Pakistan is a symbol of diversity with respect to its varied culture, climate, languages and
geographical terrain. The country covers an area of 803,940 km? and comprises of four provinces:
Sindh, Punjab, Balochistan, and Khyberpakthunkhawa. Pakistan is the sixth most populous country in
the world with an estimated population of 184.35 million, median age of 22 and a labour force of 60.52
million of which 3.5 million are unemployed.

Before independence in 1947, Pakistan was a part of the British Empire and the laws promulgated
during the colonial days were based on principles of English common law which practice has
continued. Pakistan courts follow the principle of stare decisis; decisions of the English Courts and the
Commonwealth countries possess persuasive value and are referred to by the courts for deciding
commercial cases. The judicial hierarchy is similar to the English system, the District Court as the
original trial court, High Court of the Province as the court of appeal and the Supreme Court of
Pakistan is the final court of appeal.

The Council of Islamic Ideology and the Federal Shariat Court have examined all the commercial
statutes in the Pakistan Code and found them to be substantially in consonance with Shariah and
recommended minor amendments in a few laws. For example, in the Evidence Act two special
sections have been added; one provision to mandate that all agreements relating to financial or future
obligations must be attested by two males or one male and two female witnesses and the other to
permit the Court to allow production of any evidence that may have become available because of
modern scientific devices or techniques. In the Sale of Goods Act, 1930 which incorporates the
English principle of caveat emptor, a section has been added which states that the seller shall be
under an obligation to inform the buyer of any defect in the goods sold at the time of the contract,
except in a case where the defect is obviously known to the buyer.
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Banking and Credit Laws

Banking Companies Ordinance, 1962 and Banking Companies Rules, 1963
State Bank of Pakistan Act, 1956

Draft Banking Act, 2006

Financial Institutions (Recovery of Finances) Ordinance, 2001

Foreign Exchange Manual, 2002

Foreign Exchange Regulation Act, 1947

Micro-Finance Banking Ordinance, 2000

Microfinance Institutions Ordinance, 2001

Loans for Agricultural Purpose Act, 1973
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Provincial Insolvency (West Pakistan Amendment) Ordinance, 1959
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Channel options

Depending on the size and scale of your UK business there are various channels available to access
Market Experts the market. UK entrepreneurs and investors capable of delivering required services, either as a
consortium of companies or on their own, will find many chances to intervene in the infrastructure-
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Prime Minister Imran Khan witnesses the signing of “Development Agreement of Rashakai Special Economic Zone"
at Islamabad on 14th September, 2020.

September 14th, 2020

Waiting for pbs.twimg.com...


https://invest.gov.pk/

Finance and Incentives

Home Markets Club i Login / Register

Includes: | = _
* FDI IR . © 18 l,]'rode Markets

What to i i1 . K Tool d Tésburces to help‘your company expand gl‘bbgly
consider? =

NS L LR b

* Procedures ] . ] . £
i 1 ounterparts ipments urrencies anking stablishing
related to e 000 -
FO re I g n Santander Trade Portal > Establish Overseas > Foreign investment
Investments
Establish Overseas
(]
Investment PAKISTAN: FOREIGN INVESTMENT
O ppo rtu n Itles Enter your country of interest 0K> In this page: FDI in Figures | What to consider if you invest in Pakistan | Procedures Relative to Foreign Investment | Investment
Opportunities
[ ] -
I—I n k Rely on Santander
httDS ://Santander Welcome International desk FDI in Figures
trad e . CO m/e n/por Payment means According to UNCTAD's 2020 World Investment Report, FDI inflows to Pakistan increased from USD 1,7 billion in 2018 to USD 2,2 billion
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Ove rseaS/D akl Sta Chinese investment. Flows were higher at the end of the year as the Pakistani government put an end to its year-long policy of letting
. - ,) the rupee depreciate against the US dollar and the political uncertainty has dwindled in the aftermath of general elections in July 2018.
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